We hope you hhave |

laughed enough; we Imvei

devoted puge 4 to a few |
serious items.

Readers Noble
and Smith Write

We have recorved some letters on
the Y1l topic. and they are well-
summarized by this comment  from
Joan Smth of Toronto:

“What  happened  on Scptember
| Ith swas dreadful and tor that vou
have our svmpathy but compared to
the carnage caused by LS ctions 1in
maty parts of the world the numbers
Lilled m New York are of far less
magnitude.

Betty Noble ot New Zeaiand con-
curred. tecling that war only begets
counter-war,

(.reater Philadelphia Assn. of Realtors (12-13

Pottom Line

¢ have conducted 17 empirical studies of those junsdictions whieh have
Hd{][‘JtLd a two-rate building-to-land switch in their property taxe and AL 1/
studics show that when taxes are shifted to land-rent. there occurs o spurt i new
construction and renovation within three vears. Furthermore, these two-rate juris-
dictions alwayvs out-construct and out-renovate their comparable neighbors when-
cver such comparisons can be made. If this happened moonly one or five empirical
studics. the spurt in new construction and renovation could be ascribed 1o arrele-
vant factors. but surcly not v all 17.

The construction and renovation has been mueasured by buildmg-permts issued.
thev are on file at local city halls. These are the only studics that can possibly be
made. There are many corroborating studics {and none that contradict). espucialby
from overseas countrics,

[t is important in determiming the vahidity of these studies that there be a logieal
reason why construction and renovation should oceur after two-rate adophion
Well, there is. The two-rate property tax levies a lower tax on buildings - we there-
fore can expect more and better buildings. And i we tax land assessments more,
then landoswners will be cocouraged to use their land-sites more fullv. which also
results in more and better bulldings QkD. 1

This could happen to any town adopting a two-rate property tax -- chven vouns

Endorsement 59

01 ad in the City Papery, "Most important. LVT 1s a tax abatement one

that apphies to all. No citizen has 1o o to City Hall to fill out applications and forms. The tax structure does 1t for them
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